/ the. Mortgages- lorever, from ayunxt ‘the, Mortgagor and’
or parﬂbemo )d _

: “Thit he will" romptly, pay-the principal- : Intetest ‘on the lndebtednets evidenced by the said mote,
Rt the timey ‘and i ‘manvier thereln provided. or as modified o extended by mutual agreement in writing.

.7 2. That-this mortgsge shall secm'e,the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the'p it of taxes,gins spremioms, public assessments, repairs or .other, ~
- urposes prrsiiint to-fthe covenants’ heréin,.and. also. any further Ivans, advances, readvarices or credits that may ™
- be made hereafter to thexMortgagor by the Mortgagee, aid for any other. or further obligation or indebtedness
o d ¢ to the Mortgagee by the:Moptgagor at’any time hereafter; and-that all sums'so advanced: shall bear interest -
. at-the same rate as the Mortgage. debt and 'shall B¢ payable on demand.of the Mortgagee, unless otherwise ro-
- vided, in writing; and the Yen of thi$ ‘mirtgage sécuring such advanee{ and readyanee ;zball ,be superior to the *
“ ¢ rights of the holder of any interveninyg lien or encumbmnee R :

3. Without affectmg the lability. of ary person obllgnted for the payment of any indébtedness ‘secured”
hereby, and without affecting thie rights of the Mortgagee with- respect to any security not expressly released -
* in wrifing; the Mortgagee may. at-any time, without notice- or consent; make any agreement extendmg the time
or otherwise's ]tering the terins of payn@lt of the indebtedness secured: herehy. %

4. That: he will keep the improvements now “exdsting or hereafter erccted, on the mortgaged properry msured
“as’may be rehu ed.from-time to time by the Mortga;,cc against loss by fire and; other lmlards -casualties and
* contingencies in s ich amounts and for such-periods as may he required by the Mort[,'u,ce and will pay prmnptly. .

“Wwhen due; any pre iums on such insurance provision for payment of whigh Tas rot-been_made heréinbefore, All
insurance shall be cakried m compames appm\cd hy the Mortgn;,ce nu(l lhc pohcxu and r(nmvulq th(‘rmf sh.\ll :

R proof of loss lf not made” i rompﬂy by M()rtgngnr qnd ea Lh insprance (ump.my Louwmcd is huel)y .\uthon/pd ’
and dxrected to’ make p'\_yrn nt for such losq dtrectly to Hu \dort;,,.u,ec instead'of to the \lortp,.lgor and M()rtq.\;,ee

reduchon ‘of the mdebtednes hcr(‘by pe scured or to thc restoration or repair of the property damaged. Inggvent
of foreclosu,re of this prortgage \or other transfer of title to the Mortgaged property in extingiishment of the
indebtedness secured hereby, all) 'ght title and interest of the \fortg.lr,()r in and to any insurance policies then

in force shall pass t6"the purchaser grantee, - e
5. That he will keep all improve?ents now e)(isting or he?fé erected upon the mortgaged property in

good repair, and, in the case of a constriiction loan, that}hn)ni continue construction until completion withbut

' interruption, and should he fail to db so, \h} Mortgagee @y, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of .an / construction work underway, and ‘charge the expenser
for such repairs or the completion of- such cong\ction td the mortgage debt.

- - 8. That the Mortgagee may require the make co-maker or endorser of any mdebtedness secured hereby to
‘carry life ifisurance upon himself in a sum sufficient to. ay.all sums- secured by this mortgage designating the
Mortgagee as beneﬁciary thet‘ee ‘and, upoh failure of the Mortgagor to pay the premiums. therefor, the Mort-,

", gagee may, atits optrd‘n \pay saitf premiums and l sumis_so advanced by the Mortgagee shall become a part
“of mortgage debt \

.. 7.That together with end» add]tl\on to, the monthly pa ments of princrpa] and interest payable under the
* terms of the note secured hereﬁy.rhe will pay to the Mortgagee the first day of each month, until the indebted-
ness secured hersby is paid jn fill, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as esr\rr;ted by theMortgagee, and, on the failure of“\the Mortgagor to pay all taxes, insurance

N

_premiums- and public yssessmerds, the Moytgagee may it its optlon pay'said iteins and charge all advances there-
. for to the mortgqge”de . Thesk, ,monthly escTow payments will not bear interest to the mou;.,d;.,ur(’ﬂ -

- . ‘Khat he hereby assigns iiu ‘the yémts, jssues, and profits of the mortgaged premises from and after any de-

. fault hefpunder, and should legdl proceedings. be ingtituted pursuant to this inMrument, then the Mortgagee shall
_have thg right to have a feceiver appointed of the ents, issues, and profits, who, after deducting all charges and

... expensgs attending such proceedings and the execution of his trust as receiver, shal ‘apply the resxdue of the rents
issues, fand proﬁts toward the payment of the_debt secured hereby

9. That, at the option of the Mortgagee, this’ mortguge shall’ become due and pa>\ble forthwith if the Mort-
gagrfr_ shall convey away spid mertgaged premises, or if the title shall become vested m\any other persen in any
manper whatsoever other than by death of thg Mortgagor, or, in the case of a const;uctmn loan, if the Mortgagor -
" shall permit work on the project to become’ dnd remain. interrupted for a pefiod of ﬂfteen (15) days without the

- written consent of the Mortgagee. . .- * X

0 LItis agreed that the Mortgagor shall hold and enioy the premises’ above conveyed until there is:a default ‘
-under this mortgage or in the note secured hereby. It s the true meaning of this instrument that if the Mort-
gagor shall fully” pérform all the:ternis, condition;, and coVénnnts of this mortgage and of the note secured hereby,

be

; " covenants of this: mortgage, or. of the note securéd bereby, then, at the
: optlon of the Mortgagee, all sumiy sby the.Mortgagor to the Mertgagee shall become immediately due: -
e aﬁmybe oreclosed, Shoul
w ; or shiould the Mortgag, !
Id-th




